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A security bond is a payment made in advance by the tenant to cover any costs for which the tenant may be liable
at the end of the tenancy.

Tenant’s may not be charged more than four week's rent as a bond. If the tenant has a cat or dog, up to $260 can
be added as a “pet bond”.

The bond payment will be managed in accordance with the Residential Tenancies Act 1987.
A receipt will be issued to the person paying the bond. The details will include:
e The date on which the bond was received

e The name of the person paying the bond and
e The amount paid and the premises in respect of which it is paid.

A copy of the receipt will be placed on the tenant’s file.
The bond must be lodged with the Bond Administrator in accordance with their procedures.

Where a bond has been paid, a tenant cannot fail or refuse to pay any rent due under a tenancy agreement with
the intention that the amount of such rent be recovered by the owner from the security bond paid by the tenant.

Retirement Village Bonds
Co-operation Housing has elected to apply a security bond to the provision of residence contracts and to process
that security bond in accordance with this policy.

Member Guidelines
Individual Members may have policies that allow for a bond to be paid over a number of instalments.

Members will:
e |odge bond money with the Bond Administrator (see publication Bond Administration — A Guide
available as a PDF document from Department of Commerce website);
e Maintain a bond register recording details as per Co-operation Housing Policy and
e File a copy of the bond receipt.




